[bookmark: _GoBack]ANNEX A7 – Guarantee template
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FOR DEVELOPMENT COOPERATION		Office VII
								Address: Via Salvatore Contarini, 25
								00135 – Roma

Bank guarantee (or Financial Guarantee policy) no.

……………, ……………….(date)
PREAMBLE

· WHEREAS the ………… office  of the Italian Agency for Development Cooperation (hereinafter referred to as "AICS"), communicated on .................., with Engagement Letter no. …… of… .., and has positively evaluated, in the framework of the EMERGENCY Program / LRRD “…………… ..” (AID ……….), the project named “……… ..”, presented by ".........", with registered office in ........................... .., Fiscal Code: ...............  to be available for the related funding an amount of EUR .................. (Euro ................../00); 

· WHEREAS the disbursement of financial resources by the AICS office of ............. .. to ".................. ..", will take place according to the methodologies and conditions indicated in the Assignment of Contract(or " Agreement"), which will be stipulated between the AICS office of ............. and" .................. ";

· WHEREAS "............................", pursuant to the aforementioned Agreement, it is required to provide a financial guarantee policy to guarantee the advance of EUR .................. (Euro ................../ 00), equal to 30% (thirty percent) of the 50% (fifty percent) of the entire funding amount;  
THEREFORE
The undersigned …………………………………………., registered office: …………………………, hereby constitutes a jointly liable guarantor in your favor, represented by Dr. ……. , born in… .., on…….., authorized for this purpose in his/her capacity as ………., in the interest of the OSC ………………………… up to the maximum amount of EUR … .. …………………… .. (Euro …………… ... / 00) to guarantee 30% (thirty percent) of the advance amount.
…………………………………. declares to provide such guarantee with formal waiver of preventive enforcement pursuant to art. 1944  of the Civil Code and with the exception referred to in art. 1957, paragraph 2, of the Civil Code, intending to undertake as from now to pay within 15 days upon a simple request made by a registered letter with an acknowledge receipt, and without exception, the sum that you will indicate to the guaranteed amount of EUR .................. (Euro .................. / 00).

The present guarantee will remain valid from the date of issue until the end of the activities foreseen in the aforementioned Agreement, and in any case until the formal release notice by AICS.
 
…………………………………………..
                                                                                                                             (Signature)
